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XX August 2011

CARLYLE SECURES 17,300 SQ FT LETTING AT TANFIELD
- Leading software company, FNZ to relocate to prime Edinburgh office -

[bookmark: _GoBack]Global alternative asset manager The Carlyle Group (“Carlyle”) announces that it has secured FNZ, a leading IT software company, as its latest tenant at Tanfield, signing a ten year lease for 17,300 sq ft on the ground floor of Carlyle’s flagship office development.

FNZ, who provide market-leading platform technology and investment administration services to the financial services sector, will relocate from two separate offices in Edinburgh, enabling it to consolidate into a single larger, space and to continue its business expansion plans. It is expected to take occupation in October 2011, following the completion of the fit-out. 

The latest letting follows that to thetrainline.com, which relocated Tanfield earlier this year, joining a wide range of other occupiers including AECOM and Craneware.

Tanfield is situated on Inverleith Row and offers flexible and affordable grade A office space with 297 secure underground car parking spaces. The development has been designed to accommodate a broad range of occupiers with different space and tenancy requirements, which is reflected in the line up of tenants already located at the building.

Mark Harris, Director of The Carlyle Group, said:
“This latest letting not only reflects the outstanding quality of the space we have at Tanfield, but also the ongoing work we have done to ensure that it remains the first choice for occupiers in the region. Additional offerings to tenants such as the concierge service and the secure parking spaces enhance our offering, and, combined with Tanfield’s ideal location and competitive rents, makes it a compelling choice for those looking to take space in Edinburgh.”

Stewart Maclean, FNZ’s Group Financial Controller added:
“In looking for new premises we wanted to create a single hub for our existing staff, improve our profile for clients and provide room for future growth.  Tanfield has provided a solution to meet all these needs.”


Peter I'Anson, Partner at Ryden who represented The Carlyle Group stated 
"Carlyle is absolutely delighted to attract another key occupier to Tanfield which offers flexible open plan space, secure car parking and an attractive environment for the staff.  The continued expansion of FNZ made them an ideal occupier for The Carlyle Group."

Mark Jones, Director at DTZ and advisor for FNZ added:  
“FNZ have taken full advantage of a series of lease breaks and expiries to significantly improve their office environment.  The deal meets its business plan moving forward, but has minimised any impact on short term cashflows.  FNZ have used current market conditions to relocate on as near a cost neutral position as could be achieved.”

The Carlyle Group was advised by Ryden and CBRE and DTZ acted for FNZ.

For further information please contact:

Financial Dynamics:								          
Richard Sunderland
Laurence Jones
Will Henderson
+44 20 7831 3113
richard.sunderland@fd.com 


Notes to Editors:

About Carlyle Europe Real Estate
Carlyle Europe Real Estate, which is responsible for European property investments within The Carlyle Group, has been investment councilors in Europe since 2001. The aim for Carlyle Europe Real Estate is to substantially increase the value of properties through active management. Carlyle Europe Real Estate has six counseling units based in Frankfurt, London, Madrid, Milano, Paris and Stockholm, giving counsel to three Luxemburg based European property funds – Carlyle Europe Real Estate Partners I-III. The total value of the fund’s assets under management amount to €3.4 billion. The Carlyle Group is a global private equity company and closed its first property fund in the U.S. in 1997 and has since then been a sponsor for another 10 property funds in the U.S. Europe, Asia and Latin America. The total value of assets under management amounts to $11 billion.  www.carlyle.com

About the Carlyle Group
The Carlyle Group is a global alternative asset manager with $106.7 billion of assets under management committed to 84 funds as of December 31, 2010. Carlyle invests across three asset classes - corporate private equity, real assets and global market strategies - in Africa, Asia, Australia, Europe, North America and South America focusing on aerospace & defense, consumer & retail, energy & power, financial services, healthcare, industrial, infrastructure, technology & business services, telecommunications & media and transportation. Since 1987, the firm has invested $68.7 billion of equity in 1,035 transactions. The Carlyle Group employs more than 990 people in 19 countries. Web: www.carlyle.com; Case Studies: www.carlylegroupcreatesvalue.com; Video:www.youtube.com/OneCarlyle

About FNZ

FNZ specialises in providing market-leading platform technology and investment administration services to the financial and investment sectors worldwide.

FNZ’s technology powers wealth management platforms for financial advisers, direct customers and the workplace. FNZ has delivered solutions to major business partners in the UK, Australia and New Zealand, empowering them to grow their businesses and build exceptional products and services quickly for their clients.

FNZ’s customers, who include Close Asset Management, HSBC, Zurich Financial Services, AXA, Standard Life, J.P. Morgan Asset Management, Friends Life, AMP, Bank of New Zealand, ANZ Bank and First NZ Capital, are able to leverage the FNZ core services to build their own bespoke proposition delivering quality, differentiation and innovation in the shortest possible time. FNZ provides a fully customisable front-to-back office platform that maximises process automation and true straight through processing of financial transactions.

Having evolved from a start-up in 2003 in New Zealand, FNZ is now a global company that administers over £18 billion of assets on behalf of over 300,000 end customers. FNZ employs over 550 technology and investment operations specialists in Edinburgh, London, Bristol, Brno, Sydney and Wellington.

For more information, visit http://www.fnz.com/ 

image1.png
Tanfield %




